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Cheat Sheet

Make your money work for you!

Make a Budget (—=

Take ownership of your spending! =

e How much money is comingin?
e Where is your money going?
Where should it go?

Zero-Based Budget
e Subtract expenses and savings

from income
¢ You should reach O to close out
each month. Every dollar has a job!

Savings "l /}
20% Wants Envelope/Cash Budget
30% e Use cash for all/most
transactions
e Divide your cash into envelope
categories; you can only spend
what is in that envelope!
Needs -
50% X 6
. what you need to live .:E:;.TA‘
(housing, groceries, bills) “Pay Yourself First” Budget ,::-‘F‘
. spend on what you like! e Save a fixed amount from each
(entertainment, social) paycheck BEFORE you spend.
. your future (emergency e This protects your savings from

fund, investing, retirement) impulse purchases.



Automate Your Money System

Work smarter not harder! Let technology do the work for you.

e CreditCard Payments e Rent/Mortgage
e Bills/Insurance e Subscriptions

*Note: Make sure your checking account doesn’t fall below what you
need to cover these payments. Calculate it prior to setting up Auto-Pay.

=

Direct Deposit: split your paycheck Savings:
between multiple bank accounts. easily accessible with good returns
Recurring Transfers: send money Retirement:
from one account to another each . through your job
paycheck or each month. . individual account |
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Get a Grip On Your Credit! ==

Use credit as a tool, but beware of falling prey to endless debt payments. —
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@ Hard Inquiries:

Credit Use: e # of times you apply for new credit
* % of your total credit limitin use Payment Record:
Credit Mix: e # of payments that are on-time
e # of accounts and types Credit Age:
(loan, credit card, mortgage) e Average age of all accounts

_ Monthly payments add up! Think before you swipe!

Credit Card Rewards: 5 BuyNow, Pay Later:

e |fyou carry a balance you’ll pay e These payments add up and some
more than the rewards are worth!  scems too good charge interest after a short timel!

to be true!




