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With new freedom comes fresh
responsibilities

Helpful Tips for Living On Your Own
Build a sound budget
Pay bills promptly
Save each month
Accept responsibility, and stay
open to additional supports

Whether you get a paper or a digital paycheck, you
should get a paystub that explains what you earned

and how much was taken out.

Key Terms to Understanding Your
Paycheck:

Federal Income Taxes
Money that is deducted from your
check for the US government.

State Income Taxes
Money paid to the state where you
live and/or work
This amount is different for everyone

FICA = Federal Insurance Contribution Act
The US Federal payroll tax
6.2% for Social Security and 1.45% for
Medicare

YTD = Year to Date
The beginning of the year until the
current date.

Pay Period
The dates that you’re being paid for

Gross Pay
What you earned BEFORE anything
was deducted

Net Pay also known as “take home pay”
What you get AFTER any deductions
were taken out

Living on your own for the first time can be
an exciting time in your life.

Be sure to take time to properly prepare to
ensure that you are ready to take on this

new endeavor.

ADDITIONAL RESOURCES FOR LIVING ON YOUR OWN ANATOMY OF A PAYCHECK



TURNING YOUR INTERESTS
INTO INCOME

BORROWING

Streams of Income
Income that can be active or passive
Active income: money that you work for
either through your job or business
Passive income: money that you earn
with minimal effort or time

Multiple income streams can
not only help you earn money,

but they can help you:
Retire early
Pay off debt
Pay for college tuition
Pay for healthcare costs
Increase your credit score

The average millionaire has seven
streams of income.

Consider the things that you enjoy
spending time doing and how they can

turn into a stream of income for you

Student Business Spotlight!
In celebration of Financial Literacy Month, IKIC is highlighting businesses

started by the students that we serve in the CCS, Reynoldsburg, Whitehall-
Yearling and Southwestern City Schools Districts!

Check out our social media, @iknowican88, this week to find out more about
the different services they have to offer! 
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Borrowing always comes with a cost, but some types of lending are more affordable
than others, especially if you have good or excellent credit (a score of 690 or higher)

The Most Affordable Options:
Personal loan form a bank or credit
union
0% APR credit card
Buy now, pay later (i.e. Affirm,
Afterpay, Klarna, etc.)
Personal line of credit

Borrowing Options to Avoid:
Payday loans
High-interest installment loans
Pawnshop loan

THE BEST WAYS TO BORROW MONEY


