
SMART MONEY
Building blocks to push your finances to

their fullest potential



TEMPERATURE CHECK



AGENDA
Common Money Traps in College

Smart Money Tips

Tools to Maximize your Dollar

Action Steps to Take TODAY



COMMON MONEY TRAPS

Saving consistently works

Knowledge is power!

MONEY AVOIDANCE
Ignoring accounts

Putting off saving

Misunderstanding financial terms

Net vs Gross Income

Investing vs Saving

THE TRUTH



BUDGETING BASICS

50/30/20 RULE ZERO-BASED
BUDGET

Every dollar has a job!

50% Needs

30% Wants

20% Savings or

Debt Payoff



Gross Income  $3,000

Taxes  $450

Benefits  $85

Net Income  $2,465

Savings  $200

Leftover to Spend  $2,265

Fixed Expenses (Needs)  $1,620

Rent  $900

Utilities  $200

Insurance  $70

Car (gas, loan, maintenance)  $400

Medical/Prescriptions  $50

Extra Expenses (Wants)  $645

Clothes  $60

Personal Care  $40

Travel  $45

Entertainment  $100

Subscriptions  $200

Dining Out  $200

BUDGETING EXAMPLE
INCOME EXPENSESGROSS INCOME

Pay from employer /

business BEFORE tax

NET INCOME
What money you take

home to spend

LEARN TO PRIORITIZE
What has to be paid?  What can you cut back

on if you needed to?  Are you saving enough?



VS

0.01% APY 3.60% APY

CAR
REPAIR

ER
VISIT

HOME
MAINTENANCE

JOB
LOSS

START SAVING NOW

EMERGENCY FUND HIGH-YIELD
SAVINGS ACCOUNT

High APY - interest PAID to you

Make your money work for you!

1 month of expenses or $1,000 

Emergencies only!



COMMON MONEY TRAPS

Spending it all on fun

Not planning/budgeting

Treating credit like free money

Only paying minimums

Ignoring Interest Rates &

Rewards Points

CREDIT CARD CREEP

REFUND CHECK REGRETS

THE TRUTH
All borrowed money must be paid

back with EXTRA / Interest

Credit is a tool - use it wisely

Refund money can make progress

towards real goals



CREDIT USAGE

PAYMENT
HISTORY

ACCOUNT MIX
CREDIT AGE

CREDIT BUILDING
KNOW YOUR SCORERESPONSIBLE

STRATEGIES
Never miss a payment

Keep your balances low

Pay your balance down in

full when possible

Keep your older cards open

Avoid Buy Now Pay Later



STUDENTAID.GOV

STUDENT LOANS
KNOW YOUR LOAN

Loan Type: Federal, Private,

or Both?

Interest accrual timeline

Subsidized vs

Unsubsidized

Balance & Servicer



SCENARIO



ACTION STEPS
Pick 1 money habit to change this week​

Write it down in your journal or planner​

Share it with a friend (accountability!)

PAY CREDIT
CARDS IN FULL

OPEN AN
HYSA!

TRACK YOUR
EXPENSES

EACH MONTH

USE A DEBT
PAYOFF

CLACULATOR



CREDIT SCORE
TRACKING

HIGH-YIELD
SAVINGS ACCOUNTS

STUDENT LOAN
INFORMATION

BUDGETING /
EXPENSE TRACKERS

RESOURCES



“You don’t need to be rich to be

financially powerful—just intentional.”

Building smart financial habits when you’re

young leads to a secure, stable, and

abundant future.

REMEMBER



THANK YOU!

Pam Sobze

psobze@iknowican.org

Questions?


